KHS: Board Resolution

On 28 July 2020, Kien Hung Joint Stock Company announced the Resolution No. 05/ 20/ NQ - HDQT/ KHS of Board of Directors on approving implementation of credit transactions with Vietnam Joint Stock Commercial Bank for Industry and Trade - Kien Giang Branch as follows:

Article 1: Approve implementing credit transactions (in one or more or simultaneous forms of credit granting: lending, guarantee, issuance of letters of credit, discount, etc.) and approve related contracts between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Kien Giang Branch with the maximum amount of VND 368,191 million; in which: 
a. Maximum short-term borrowings: VND 250,000 million;
b. Maximum long and medium-term borrowings: VND 118,191 million;
c. Amount of guarantee (maximum): VND 30,000 million;

d. Amount of issuance of L/C (maximum): VND 100,000 million;

e. Amount of discount (maximum): VND 70,000 million;

f. Amount of factoring (maximum): VND 50,000 million;

Approve content and acknowledge the legality and validity, pledge not to break credit agreements, guarantee granting contracts, guarantee contracts and related other contracts signed before, during and after during the credit relationship between the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Kien Giang Branch.
With guarantee assets named in the minutes of Meeting of Board of Directors of Kien Hung Joint Stock Company No. 02/ 2020/ BB- HDQT/ KHS dated 28 July 2020.

Article 2: Assign Mr. Tran Quoc Dung - legal representative of Kien Hung Joint Stock Company, to hold carry out the contents approved by Board of Directors of the Company in Article 1 of this Board Resolution and implement procedures to sign agreements, contracts and related documents with the Bank in accordance with regulations of the law.

Article 3: This Board Resolution is valid from 28 July 2020.

